Microsoft Excel 2000
Using Formulas to Calculate Grades

Analysis of a Mortgage Loan

E3 Microsoft Excel - Mortgage Payment Comparison
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1 |Amount Borrowed $100,000 i
2 | Starting Interest 4.50%

&

4 Monthly Payment

5 |Interest |30 Years 15 Years Difference

5] 4.80% $506.69 $764599  $2658.3

7 5.80% §$567.79 §817.08  $24920

g 6.50% $632.07 $871.11 | $239.04

) 7.80%  §659.21 92701 | $227.80

10 8.80% §763.91 96474 21583

1 9.50% $540.85 5104422 | 5203537

12| 10.50% 4$914.74 $1,106.40 | $190.66

13| 11.50% $990.28 $1,168.18 | $177.90

14 1250% %1,067.26 §1,.23252  H$1B5.26

15 13.60% $1,145.41 §1.298352  $152.91
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£ Microsoft Excel - Mortsage Payment Comparison
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1 |Amount Borrowed 100000 i
2 | Starting Interest 0.045

H

4 |Monthly Payment

5 |Interest 30 Years 15 Years Difference
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g =+A7+0.01 =PT(ASAZ 30412 -5CH1) =PMTAZA2 15512 -5C51) =C3-B3

9 =+53+40.01 =PMTEARAZ 30M12 -FCH1) =PMTAIAZ 15925051 =C2-B2

10 [=+A5+0.01 =PMTEAT0N2 3072 -FCH1) =PMTEAI0AZ 15712 -5C51) =C10-B10

11 [=+A10+H.01 =PMTAT112 3072 -5CH1) =PMTEA1112 1512 -§CH1) =C11-B11

12 [=+A11+H1.01 =PMTAT1212 30712 -5CH1) =PMT{A1212 15712 -5CH1) =C12-B12

13 [=+A12+H1.01 =PMT(A13M12 30712 -5CH1) =PMT{A13/12 15712 -§CH1) =C13-B13

14 |=+A13+H1.01 =PMT(AT1412 30712 -5CH1) =PMT{A14/12 15712 -5CH1) =C14-B14
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